Middle Atlantic Gross Revs Profit Costs/ Margin  Asset Turn. ROA Leverage ROE
Lawyer (Rev/ (Profit/ (Profit/
Lawyer) Lawyer) Partner)
2006 Financial Operations Performance
Skadden, Arps, Slate, Meagher
& Flom 1,850,000,000 820,000,000 609,467 44.32% 1,094,675 485,207 4.3112 2,091,837
White & Case 1,185,000,000 420,500,000 429,494  35.49% 665,730 236,236 6.3571 1,501,786
Weil, Gotshal & Manges 1,050,000,000 380,000,000 625,584  36.19% 980,392 354,809 5.3550 1,900,000
Morgan, Lewis & Bockius 922,000,000 314,500,000 507,095 34.11% 769,616 262,521 4.7165 1,238,189
Sullivan & Cromwell 900,000,000 462,500,000 760,870 51.39% 1,565,217 804,348 3.5061 2,820,122
Shearman & Sterling 842,000,000 290,000,000 662,665 34.44% 1,010,804 348,139 4.7330 1,647,727
Cleary Gottlieb Steen &
Hamilton 813,000,000 383,500,000 514,371  47.17% 973,653 459,281 4.6133 2,118,785
Simpson Thacher & Bartlett 801,000,000 404,500,000 594,453 50.50% 1,200,900 606,447 4.1173 2,496,914
Dechert 729,000,000 336,000,000 437,639  46.09% 811,804 374,165 5.3136 1,988,166
Davis Polk & Wardwell 650,000,000 267,500,000 707,024 41.15% 1,201,479 494,455 3.6803 1,819,728
Reed Smith 644,000,000 200,000,000 449,848  31.06% 652,482 202,634 4.6338 938,967
Paul, Weiss, Rifkind, Wharton &
Garrison 594,000,000 272,000,000 561,955 45.79% 1,036,649 474,695 5.2569 2,495,413
Debevoise & Plimpton 575,000,000 238,500,000 589,317 41.48% 1,007,005 417,688 4.3258 1,806,818
Cadwalader, Wickersham & Taft 556,000,000 220,500,000 604,505 39.66% 1,001,802 397,297 7.3026 2,901,316
Cravath, Swaine & Moore 550,000,000 262,500,000 708,128 47.73% 1,354,680 646,552 4.6667 3,017,241
Milbank, Tweed, Hadley &
McCloy 541,000,000 253,500,000 590,349  46.86% 1,110,883 520,534 4.1624 2,166,667
Proskauer Rose 514,500,000 192,500,000 494,624  37.41% 790,323 295,699 4.4897 1,327,586
LeBoeuf, Lamb, Greene &
MacRae 513,500,000 190,000,000 502,329  37.00% 797,360 295,031 4.8421 1,428,571
Willkie Farr & Gallagher 502,000,000 250,000,000 486,486  49.80% 969,112 482,625 4.2114 2,032,520
Kirkpatrick & Lockhart Preston
Gates Ellis 499,000,000 125,500,000 452,179  25.15% 604,116 151,937 5.1304 779,503
Wachtell, Lipton, Rosen & Katz 474,000,000 306,000,000 870,466 64.56% 2,455,959 1,585,492 2.5065 3,974,026
Fried, Frank, Harris, Shriver &
Jacobson 470,500,000 206,000,000 523,762  43.78% 931,683 407,921 3.7407 1,525,926
Kaye Scholer 426,000,000 190,500,000 479,633  44.72% 867,617 387,984 3.6370 1,411,111
Dewey Ballantine 408,500,000 133,000,000 553,213  32.56% 820,281 267,068 5.4130 1,445,652
Nixon Peabody 392,500,000 127,000,000 441,030 32.36% 651,993 210,963 2.7615 582,569
Schulte Roth & Zabel 369,000,000 164,000,000 515,075 44.44% 927,136 412,060 5.2368 2,157,895
Duane Morris 336,500,000 93,500,000 433,155 27.79% 599,822 166,667 4.3828 730,469
Blank Rome 284,000,000 96,500,000 390,625 33.98% 591,667 201,042 2.8916 581,325
Stroock & Stroock & Lavan 275,000,000 120,000,000 451,895  43.64% 801,749 349,854 3.5000 1,224,490
Buchanan Ingersoll & Rooney 271,500,000 61,000,000 416,832  22.47% 537,624 120,792 4.3162 521,368
Wilson Elser Moskowitz
Edelman & Dicker 265,000,000 111,500,000 184,495  42.08% 318,510 134,014 5.6986 763,699
Kramer Levin Naftalis & Frankel 262,000,000 91,500,000 553,571  34.92% 850,649 297,078 5.1333 1,525,000
Cahill Gordon & Reindel 260,500,000 162,000,000 407,025 62.19% 1,076,446 669,421 3.8413 2,571,429
Pepper Hamilton 259,000,000 85,000,000 429,630 32.82% 639,506 209,877 3.0916 648,855
Chadbourne & Parke 254,000,000 89,000,000 463,483  35.04% 713,483 250,000 4.3415 1,085,366
Drinker Biddle & Reath 246,000,000 83,500,000 384,161  33.94% 581,560 197,400 2.9580 583,916
Ballard Spahr Andrews &
Ingersoll 243,000,000 81,500,000 370,413  33.54% 557,339 186,927 2.7595 515,823
Hughes Hubbard & Reed 236,000,000 84,500,000 537,234 35.81% 836,879 299,645 4.0286 1,207,143
Boies, Schiller & Flexner 230,000,000 85,500,000 614,894 37.17% 978,723 363,830 8.3929 3,053,571
Cozen O'Connor 224,500,000 58,000,000 344,720  25.84% 464,803 120,083 4.3125 517,857
Kelley Drye & Warren 214,500,000 60,000,000 482,813  27.97% 670,313 187,500 4.8485 909,091
McCarter & English 200,000,000 52,000,000 376,590 26.00% 508,906 132,316 3.9697 525,253
Thacher Proffitt & Wood 191,500,000 81,500,000 404,412 42.56% 704,044 299,632 4.3871 1,314,516
Epstein Becker & Green 188,500,000 47,000,000 399,718  24.93% 532,486 132,768 4.4810 594,937
Jackson Lewis 178,500,000 77,000,000 276,567  43.14% 486,376 209,809 2.4305 509,934
Fragomen, Del Rey, Bernsen &
Loewy 178,000,000 36,000,000 855,422 20.22% 1,072,289 216,867 8.3000 1,800,000
Wolf, Block, Schorr and Solis-
Cohen 157,500,000 40,000,000 403,780  25.40% 541,237 137,457 3.5060 481,928
Fox Rothschild 154,000,000 44,000,000 344,828 28.57% 482,759 137,931 3.7529 517,647
Lowenstein Sandler 148,000,000 59,500,000 383,117  40.20% 640,693 257,576 3.0395 782,895
Patterson Belknap Webb &
Tyler 141,500,000 61,500,000 467,836  43.46% 827,485 359,649 2.8983 1,042,373
Kasowitz, Benson, Torres &
Friedman 141,000,000 60,000,000 430,851  42.55% 750,000 319,149 4.7000 1,500,000
Kenyon & Kenyon 137,500,000 31,500,000 517,073 22.91% 670,732 153,659 4.8810 750,000
Saul Ewing 122,000,000 42,000,000 340,426  34.43% 519,149 178,723 2.5000 446,809
Brown Raysman Millstein
Felder & Steiner 118,500,000 26,000,000 438,389 21.94% 561,611 123,223 5.8611 722,222
Stevens & Lee 112,500,000 75,500,000 229,814  67.11% 698,758 468,944 1.6263 762,626
Fitzpatrick, Cella, Harper &
Scinto 100,500,000 37,000,000 460,145  36.82% 728,261 268,116 2.7600 740,000
Curtis, Mallet-Prevost, Colt &
Mosle 100,000,000 29,500,000 385,246  29.50% 546,448 161,202 5.2286 842,857
Gibbons 96,500,000 25,500,000 379,679  26.42% 516,043 136,364 4.7949 653,846
Middle Atlantic 24,099,000,000 9,599,000,000 495,286  39.83% 823,166 327,879 4.2608 1,397,031
Aggregate Top 200 72,458,500,000  27,282,500,000 449,405  37.65% 720,808 271,403 3.7302 1,012,375

Gross revenues, profit, and the number of lawyers and partners necessary to make the above calculations are from
The American Lawyer's 2007 AmLaw 200 Survey.
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Key Metrics includes only Margin, Asset Turnover, Return on Assets, Leverage, and Return on Equity.

Gross revenues, profit, and the number of lawyers and partners necessary to make the above calculations are from
The American Lawyer's 2007 AmLaw 200 Survey.




Margin Performance Rank

Stevens & Lee 67.11% 1
Wachtell, Lipton, Rosen &

Katz 64.56% 2
Cahill Gordon & Reindel 62.19% 3
Sullivan & Cromwell 51.39% 4
Simpson Thacher & Bartlett 50.50% 5
Willkie Farr & Gallagher 49.80% 6
Cravath, Swaine & Moore 47.73% 7
Cleary Gottlieb Steen &

Hamilton 47.17% 8
Milbank, Tweed, Hadley &

McCloy 46.86% 9
Dechert 46.09% 10
Paul, Weiss, Rifkind,

Wharton & Garrison 45.79% 11
Kaye Scholer 44.72% 12
Schulte Roth & Zabel 44.44% 13
Skadden, Arps, Slate,

Meagher & Flom 44.32% 14
Fried, Frank, Harris, Shriver

& Jacobson 43.78% 15
Stroock & Stroock & Lavan 43.64% 16
Patterson Belknap Webb &

Tyler 43.46% 17
Jackson Lewis 43.14% 18
Thacher Proffitt & Wood 42.56% 19
Kasowitz, Benson, Torres &

Friedman 42.55% 20
Wilson Elser Moskowitz

Edelman & Dicker 42.08% 21
Debevoise & Plimpton 41.48% 22
Davis Polk & Wardwell 41.15% 23
Lowenstein Sandler 40.20% 24
Middle Atlantic 39.83% |
Cadwalader, Wickersham &

Taft 39.66% 25
Aggregate Top 200 37.65% |
Proskauer Rose 37.41% 26
Boies, Schiller & Flexner 37.17% 27
LeBoeuf, Lamb, Greene &

MacRae 37.00% 28
Fitzpatrick, Cella, Harper &

Scinto 36.82% 29
Weil, Gotshal & Manges 36.19% 30
Hughes Hubbard & Reed 35.81% 31
White & Case 35.49% 32
Chadbourne & Parke 35.04% 33
Kramer Levin Naftalis &

Frankel 34.92% 34
Shearman & Sterling 34.44% 35
Saul Ewing 34.43% 36
Morgan, Lewis & Bockius 34.11% 37
Blank Rome 33.98% 38
Drinker Biddle & Reath 33.94% 39
Ballard Spahr Andrews &

Ingersoll 33.54% 40
Pepper Hamilton 32.82% 41
Dewey Ballantine 32.56% 42
Nixon Peabody 32.36% 43
Reed Smith 31.06% 44
Curtis, Mallet-Prevost, Colt

& Mosle 29.50% 45
Fox Rothschild 28.57% 46
Kelley Drye & Warren 27.97% 47
Duane Morris 27.79% 48
Gibbons 26.42% 49
MccCarter & English 26.00% 50
Cozen O'Connor 25.84% 51
Wolf, Block, Schorr and

Solis-Cohen 25.40% 52
Kirkpatrick & Lockhart

Preston Gates Ellis 25.15% 53
Epstein Becker & Green 24.93% 54
Kenyon & Kenyon 22.91% 55
Buchanan Ingersoll &

Rooney 22.47% 56
Brown Raysman Millstein

Felder & Steiner 21.94% 57

Fragomen, Del Rey,
Bernsen & Loewy 20.22% 58



Asset Turnover Performance Rank

Wachtell, Lipton, Rosen &

Katz $2,455,959 1
Sullivan & Cromwell 1,565,217 2
Cravath, Swaine & Moore 1,354,680 3
Davis Polk & Wardwell 1,201,479 4
Simpson Thacher & Bartlett 1,200,900 5
Milbank, Tweed, Hadley &

McCloy 1,110,883 6
Skadden, Arps, Slate,

Meagher & Flom 1,094,675 7
Cahill Gordon & Reindel 1,076,446 8
Fragomen, Del Rey,

Bernsen & Loewy 1,072,289 9
Paul, Weiss, Rifkind,

Wharton & Garrison 1,036,649 10
Shearman & Sterling 1,010,804 11
Debevoise & Plimpton 1,007,005 12
Cadwalader, Wickersham &

Taft 1,001,802 13
Weil, Gotshal & Manges 980,392 14
Boies, Schiller & Flexner 978,723 15
Cleary Gottlieb Steen &

Hamilton 973,653 16
Willkie Farr & Gallagher 969,112 17
Fried, Frank, Harris, Shriver

& Jacobson 931,683 18
Schulte Roth & Zabel 927,136 19
Kaye Scholer 867,617 20
Kramer Levin Naftalis &

Frankel 850,649 21
Hughes Hubbard & Reed 836,879 22
Patterson Belknap Webb &

Tyler 827,485 23
Middle Atlantic 823,166 |

Dewey Ballantine 820,281 24
Dechert 811,804 25
Stroock & Stroock & Lavan 801,749 26
LeBoeuf, Lamb, Greene &

MacRae 797,360 27
Proskauer Rose 790,323 28
Morgan, Lewis & Bockius 769,616 29
Kasowitz, Benson, Torres &

Friedman 750,000 30
Fitzpatrick, Cella, Harper &

Scinto 728,261 31
Aggregate Top 200 720,808 |
Chadbourne & Parke 713,483 32
Thacher Proffitt & Wood 704,044 33
Stevens & Lee 698,758 34
Kenyon & Kenyon 670,732 35
Kelley Drye & Warren 670,313 36
White & Case 665,730 37
Reed Smith 652,482 38
Nixon Peabody 651,993 39
Lowenstein Sandler 640,693 40
Pepper Hamilton 639,506 41
Kirkpatrick & Lockhart

Preston Gates Ellis 604,116 42
Duane Morris 599,822 43
Blank Rome 591,667 44
Drinker Biddle & Reath 581,560 45
Brown Raysman Millstein

Felder & Steiner 561,611 46
Ballard Spahr Andrews &

Ingersoll 557,339 a7
Curtis, Mallet-Prevost, Colt

& Mosle 546,448 48
Wolf, Block, Schorr and

Solis-Cohen 541,237 49
Buchanan Ingersoll &

Rooney 537,624 50
Epstein Becker & Green 532,486 51
Saul Ewing 519,149 52
Gibbons 516,043 53
MccCarter & English 508,906 54
Jackson Lewis 486,376 55
Fox Rothschild 482,759 56
Cozen O'Connor 464,803 57

Wilson Elser Moskowitz
Edelman & Dicker 318,510 58



Return on Assets Performance Rank

Wachtell, Lipton, Rosen &

Katz $1,585,492 1
Sullivan & Cromwell 804,348 2
Cahill Gordon & Reindel 669,421 3
Cravath, Swaine & Moore 646,552 4
Simpson Thacher & Bartlett 606,447 5
Milbank, Tweed, Hadley &

McCloy 520,534 6
Davis Polk & Wardwell 494,455 7
Skadden, Arps, Slate,

Meagher & Flom 485,207 8
Willkie Farr & Gallagher 482,625 9
Paul, Weiss, Rifkind,

Wharton & Garrison 474,695 10
Stevens & Lee 468,944 11
Cleary Gottlieb Steen &

Hamilton 459,281 12
Debevoise & Plimpton 417,688 13
Schulte Roth & Zabel 412,060 14
Fried, Frank, Harris, Shriver

& Jacobson 407,921 15
Cadwalader, Wickersham &

Taft 397,297 16
Kaye Scholer 387,984 17
Dechert 374,165 18
Boies, Schiller & Flexner 363,830 19
Patterson Belknap Webb &

Tyler 359,649 20
Weil, Gotshal & Manges 354,809 21
Stroock & Stroock & Lavan 349,854 22
Shearman & Sterling 348,139 23
Middle Atlantic 327,879 |

Kasowitz, Benson, Torres &

Friedman 319,149 24
Hughes Hubbard & Reed 299,645 25
Thacher Proffitt & Wood 299,632 26
Kramer Levin Naftalis &

Frankel 297,078 27
Proskauer Rose 295,699 28
LeBoeuf, Lamb, Greene &

MacRae 295,031 29
Aggregate Top 200 271,403 |
Fitzpatrick, Cella, Harper &

Scinto 268,116 30
Dewey Ballantine 267,068 31
Morgan, Lewis & Bockius 262,521 32
Lowenstein Sandler 257,576 33
Chadbourne & Parke 250,000 34
White & Case 236,236 35
Fragomen, Del Rey,

Bernsen & Loewy 216,867 36
Nixon Peabody 210,963 37
Pepper Hamilton 209,877 38
Jackson Lewis 209,809 39
Reed Smith 202,634 40
Blank Rome 201,042 41
Drinker Biddle & Reath 197,400 42
Kelley Drye & Warren 187,500 43
Ballard Spahr Andrews &

Ingersoll 186,927 44
Saul Ewing 178,723 45
Duane Morris 166,667 46
Curtis, Mallet-Prevost, Colt

& Mosle 161,202 47
Kenyon & Kenyon 153,659 48
Kirkpatrick & Lockhart

Preston Gates Ellis 151,937 49
Fox Rothschild 137,931 50
Wolf, Block, Schorr and

Solis-Cohen 137,457 51
Gibbons 136,364 52
Wilson Elser Moskowitz

Edelman & Dicker 134,014 53
Epstein Becker & Green 132,768 54
MccCarter & English 132,316 55
Brown Raysman Millstein

Felder & Steiner 123,223 56
Buchanan Ingersoll &

Rooney 120,792 57

Cozen O'Connor 120,083 58



Financial Leverage Performance Rank

Boies, Schiller & Flexner 8.3929 1
Fragomen, Del Rey,

Bernsen & Loewy 8.3000 2
Cadwalader, Wickersham &

Taft 7.3026 3
White & Case 6.3571 4
Brown Raysman Millstein

Felder & Steiner 5.8611 5
Wilson Elser Moskowitz

Edelman & Dicker 5.6986 6
Dewey Ballantine 5.4130 7
Weil, Gotshal & Manges 5.3550 8
Dechert 5.3136 9
Paul, Weiss, Rifkind,

Wharton & Garrison 5.2569 10
Schulte Roth & Zabel 5.2368 11
Curtis, Mallet-Prevost, Colt

& Mosle 5.2286 12
Kramer Levin Naftalis &

Frankel 5.1333 13
Kirkpatrick & Lockhart

Preston Gates Ellis 5.1304 14
Kenyon & Kenyon 4.8810 15
Kelley Drye & Warren 4.8485 16
LeBoeuf, Lamb, Greene &

MacRae 4.8421 17
Gibbons 4.7949 18
Shearman & Sterling 4.7330 19
Morgan, Lewis & Bockius 4.7165 20
Kasowitz, Benson, Torres &

Friedman 4.7000 21
Cravath, Swaine & Moore 4.6667 22
Reed Smith 4.6338 23
Cleary Gottlieb Steen &

Hamilton 4.6133 24
Proskauer Rose 4.4897 25
Epstein Becker & Green 4.4810 26
Thacher Proffitt & Wood 4.3871 27
Duane Morris 4.3828 28
Chadbourne & Parke 4.3415 29
Debevoise & Plimpton 4.3258 30
Buchanan Ingersoll &

Rooney 4.3162 31
Cozen O'Connor 4.3125 32
Skadden, Arps, Slate,

Meagher & Flom 4.3112 33
Middle Atlantic 4.2608 |

Willkie Farr & Gallagher 4.2114 34
Milbank, Tweed, Hadley &

McCloy 4.1624 35
Simpson Thacher & Bartlett 41173 36
Hughes Hubbard & Reed 4.0286 37
MccCarter & English 3.9697 38
Cabhill Gordon & Reindel 3.8413 39
Fox Rothschild 3.7529 40
Fried, Frank, Harris, Shriver

& Jacobson 3.7407 41
Aggregate Top 200 3.7302_|

Davis Polk & Wardwell 3.6803 42
Kaye Scholer 3.6370 43
Sullivan & Cromwell 3.5061 44
Wolf, Block, Schorr and

Solis-Cohen 3.5060 45
Stroock & Stroock & Lavan 3.5000 46
Pepper Hamilton 3.0916 a7
Lowenstein Sandler 3.0395 48
Drinker Biddle & Reath 2.9580 49
Patterson Belknap Webb &

Tyler 2.8983 50
Blank Rome 2.8916 51
Nixon Peabody 2.7615 52
Fitzpatrick, Cella, Harper &

Scinto 2.7600 53
Ballard Spahr Andrews &

Ingersoll 2.7595 54
Wachtell, Lipton, Rosen &

Katz 2.5065 55
Saul Ewing 2.5000 56
Jackson Lewis 2.4305 57

Stevens & Lee 1.6263 58



Return on Equity Performance Rank

Wachtell, Lipton, Rosen &

Katz $3,974,026 1
Boies, Schiller & Flexner 3,053,571 2
Cravath, Swaine & Moore 3,017,241 3
Cadwalader, Wickersham &

Taft 2,901,316 4
Sullivan & Cromwell 2,820,122 5
Cahill Gordon & Reindel 2,571,429 6
Simpson Thacher & Bartlett 2,496,914 7
Paul, Weiss, Rifkind,

Wharton & Garrison 2,495,413 8
Milbank, Tweed, Hadley &

McCloy 2,166,667 9
Schulte Roth & Zabel 2,157,895 10
Cleary Gottlieb Steen &

Hamilton 2,118,785 11
Skadden, Arps, Slate,

Meagher & Flom 2,091,837 12
Willkie Farr & Gallagher 2,032,520 13
Dechert 1,988,166 14
Weil, Gotshal & Manges 1,900,000 15
Davis Polk & Wardwell 1,819,728 16
Debevoise & Plimpton 1,806,818 17
Fragomen, Del Rey,

Bernsen & Loewy 1,800,000 18
Shearman & Sterling 1,647,727 19
Fried, Frank, Harris, Shriver

& Jacobson 1,525,926 20
Kramer Levin Naftalis &

Frankel 1,525,000 21
White & Case 1,501,786 22
Kasowitz, Benson, Torres &

Friedman 1,500,000 23
Dewey Ballantine 1,445,652 24
LeBoeuf, Lamb, Greene &

MacRae 1,428,571 25
Kaye Scholer 1,411,111 26
Middle Atlantic 1,397,031 |
Proskauer Rose 1,327,586 27
Thacher Proffitt & Wood 1,314,516 28
Morgan, Lewis & Bockius 1,238,189 29
Stroock & Stroock & Lavan 1,224,490 30
Hughes Hubbard & Reed 1,207,143 31
Chadbourne & Parke 1,085,366 32
Patterson Belknap Webb &

Tyler 1,042,373 33
Aggregate Top 200 1,012,375 |

Reed Smith 938,967 34
Kelley Drye & Warren 909,091 35
Curtis, Mallet-Prevost, Colt

& Mosle 842,857 36
Lowenstein Sandler 782,895 37
Kirkpatrick & Lockhart

Preston Gates Ellis 779,503 38
Wilson Elser Moskowitz

Edelman & Dicker 763,699 39
Stevens & Lee 762,626 40
Kenyon & Kenyon 750,000 41
Fitzpatrick, Cella, Harper &

Scinto 740,000 42
Duane Morris 730,469 43
Brown Raysman Millstein

Felder & Steiner 722,222 44
Gibbons 653,846 45
Pepper Hamilton 648,855 46
Epstein Becker & Green 594,937 a7
Drinker Biddle & Reath 583,916 48
Nixon Peabody 582,569 49
Blank Rome 581,325 50
MccCarter & English 525,253 51
Buchanan Ingersoll &

Rooney 521,368 52
Cozen O'Connor 517,857 53
Fox Rothschild 517,647 54
Ballard Spahr Andrews &

Ingersoll 515,823 55
Jackson Lewis 509,934 56
Wolf, Block, Schorr and

Solis-Cohen 481,928 57

Saul Ewing 446,809 58



