
Pacific Gross Revs Profit Costs/ Margin Asset Turn. ROA Leverage ROE

Lawyer (Rev/ (Profit/ (Profit/

Lawyer) Lawyer) Partner)

2006 Financial Operations Performance

Latham & Watkins 1,624,000,000 763,000,000 487,542 46.98% 919,592 432,050 4.2968 1,856,448
O'Melveny & Myers 869,000,000 359,000,000 488,506 41.31% 832,375 343,870 4.7240 1,624,434
Paul, Hastings, Janofsky & 
Walker 813,500,000 305,000,000 518,349 37.49% 829,256 310,907 5.1632 1,605,263
Gibson, Dunn & Crutcher 809,000,000 453,500,000 462,289 56.06% 1,052,016 589,727 2.9691 1,750,965
Morrison & Foerster 774,000,000 262,000,000 541,226 33.85% 818,182 276,956 4.0776 1,129,310
Orrick, Herrington & Sutcliffe 666,000,000 200,500,000 554,827 30.11% 793,802 238,975 5.9929 1,432,143
Pillsbury Winthrop Shaw 
Pittman 579,500,000 155,000,000 565,246 26.75% 771,638 206,391 4.2429 875,706
Heller Ehrman 507,000,000 169,000,000 562,396 33.33% 843,594 281,198 3.6871 1,036,810
Wilson Sonsini Goodrich & 
Rosati 460,000,000 144,000,000 542,955 31.30% 790,378 247,423 5.1504 1,274,336
Perkins Coie 356,500,000 108,000,000 426,976 30.29% 612,543 185,567 3.8543 715,232
Cooley Godward Kronish 335,000,000 148,000,000 428,899 44.18% 768,349 339,450 2.9459 1,000,000
Sheppard, Mullin, Richter & 
Hampton 301,000,000 81,000,000 523,810 26.91% 716,667 192,857 5.3165 1,025,316
Quinn Emanuel Urquhart Oliver 
& Hedges 298,000,000 165,500,000 453,767 55.54% 1,020,548 566,781 4.2941 2,433,824
Littler Mendelson 240,000,000 80,000,000 360,360 33.33% 540,541 180,180 2.5814 465,116
Thelen Reid & Priest 239,000,000 58,500,000 501,389 24.48% 663,889 162,500 5.2941 860,294
Manatt, Phelps & Phillips 212,000,000 54,000,000 560,284 25.47% 751,773 191,489 5.7551 1,102,041
Preston Gates & Ellis 208,500,000 53,000,000 399,743 25.42% 535,990 136,247 3.6698 500,000
Irell & Manella 206,000,000 129,000,000 392,857 62.62% 1,051,020 658,163 2.5455 1,675,325
Davis Wright Tremaine 198,500,000 69,500,000 322,500 35.01% 496,250 173,750 2.1053 365,789
Munger, Tolles & Olson 186,500,000 108,500,000 428,571 58.18% 1,024,725 596,154 2.0449 1,219,101
Loeb & Loeb 180,500,000 53,500,000 559,471 29.64% 795,154 235,683 4.9348 1,163,043

Lewis Brisbois Bisgaard & Smith 173,500,000 27,000,000 285,019 15.56% 337,549 52,529 9.1786 482,143
Sedgwick, Detert, Moran & 
Arnold 172,000,000 46,500,000 343,836 27.03% 471,233 127,397 5.5303 704,545
Townsend and Townsend and 
Crew 170,500,000 82,000,000 486,264 48.09% 936,813 450,549 3.1930 1,438,596
Fenwick & West 167,000,000 66,000,000 429,787 39.52% 710,638 280,851 3.3571 942,857
Stoel Rives 164,000,000 57,500,000 311,404 35.06% 479,532 168,129 2.4429 410,714
Allen Matkins Leck Gamble 
Mallory & Natsis 143,000,000 72,000,000 356,784 50.35% 718,593 361,809 2.0515 742,268
Gordon & Rees 127,000,000 12,500,000 406,028 9.84% 450,355 44,326 11.7500 520,833
Jeffer, Mangels, Butler & 
Marmaro 109,000,000 54,000,000 366,667 49.54% 726,667 360,000 3.4884 1,255,814

Knobbe, Martens, Olson & Bear 107,000,000 45,000,000 328,042 42.06% 566,138 238,095 2.1724 517,241
Luce, Forward, Hamilton & 
Scripps 104,000,000 35,500,000 400,585 34.13% 608,187 207,602 2.7581 572,581

Pacific 11,500,500,000 4,417,500,000 468,514 38.41% 760,716 292,201 3.9257 1,147,105
Aggregate Top 200 72,458,500,000 27,282,500,000 449,405 37.65% 720,808 271,403 3.7302 1,012,375

Gross revenues, profit, and the number of lawyers and partners necessary to make the above calculations are from 

The American Lawyer's 2007 AmLaw 200 Survey.



Pacific Gross Revs Profit Costs/ Margin Asset Turn. ROA Leverage ROE Operations Ranking Points

Lawyer (Rev/ (Profit/ (Profit/ All Metrics Key Metrics

Lawyer) Lawyer) Partner) Total Rank Total Rank

2006 Financial Operations Ranking

Latham & Watkins 1 1 20 8 6 6 12 2 56 1 34 3

O'Melveny & Myers 2 3 21 11 8 9 11 5 70 4 44 5

Paul, Hastings, Janofsky & 
Walker 3 4 23 13 9 11 8 6 77 6 47 7

Gibson, Dunn & Crutcher 4 2 18 3 1 3 22 3 56 1 32 2

Morrison & Foerster 5 5 25 17 10 14 15 13 104 10 69 12

Orrick, Herrington & Sutcliffe 6 6 27 22 12 16 3 8 100 8 61 10

Pillsbury Winthrop Shaw 
Pittman 7 9 31 26 14 20 14 19 140 17 93 20

Heller Ehrman 8 7 30 19 7 12 17 15 115 13 70 13

Wilson Sonsini Goodrich & 
Rosati 9 11 26 20 13 15 9 9 112 12 66 11

Perkins Coie 10 14 13 21 22 23 16 22 141 18 104 21

Cooley Godward Kronish 11 10 15 9 15 10 23 17 110 11 74 14

Sheppard, Mullin, Richter & 
Hampton 12 16 24 25 19 21 6 16 139 16 87 19

Quinn Emanuel Urquhart Oliver 
& Hedges 13 8 17 4 4 4 13 1 64 3 26 1

Littler Mendelson 14 17 7 18 25 24 25 29 159 22 121 27

Thelen Reid & Priest 15 21 22 29 21 27 7 20 162 23 104 21

Manatt, Phelps & Phillips 16 23 29 27 16 22 4 14 151 21 83 17

Preston Gates & Ellis 17 26 10 28 26 28 18 27 180 30 127 30

Irell & Manella 18 12 9 1 2 1 26 4 73 5 34 3

Davis Wright Tremaine 19 19 3 15 27 25 29 31 168 26 127 30

Munger, Tolles & Olson 20 13 14 2 3 2 31 11 96 7 49 8

Loeb & Loeb 21 25 28 23 11 18 10 12 148 20 74 14

Lewis Brisbois Bisgaard & Smith 22 30 1 30 31 30 2 28 174 27 121 27

Sedgwick, Detert, Moran & 
Arnold 23 27 5 24 29 29 5 23 165 24 110 25

Townsend and Townsend and 
Crew 24 15 19 7 5 5 21 7 103 9 45 6

Fenwick & West 25 20 16 12 20 13 20 18 144 19 83 17

Stoel Rives 26 22 2 14 28 26 27 30 175 28 125 29

Allen Matkins Leck Gamble 
Mallory & Natsis 27 18 6 5 18 7 30 21 132 15 81 16

Gordon & Rees 28 31 12 31 30 31 1 25 189 31 118 26

Jeffer, Mangels, Butler & 
Marmaro 29 23 8 6 17 8 19 10 120 14 60 9

Knobbe, Martens, Olson & Bear 30 28 4 10 24 17 28 26 167 25 105 23

Luce, Forward, Hamilton & 
Scripps 31 29 11 16 23 19 24 24 177 29 106 24

Operations Ranking Points Code:
All Metrics includes Gross Revenues, Profit, Costs/Lawyer, Margin, Asset Turnover, Return on Assets, Leverage, and Return on Equity.
Key Metrics includes only Margin, Asset Turnover, Return on Assets, Leverage, and Return on Equity.

Gross revenues, profit, and the number of lawyers and partners necessary to make the above calculations are from 

The American Lawyer's 2007 AmLaw 200 Survey.



Margin

Irell & Manella 62.62%
Munger, Tolles & Olson 58.18%
Gibson, Dunn & Crutcher 56.06%
Quinn Emanuel Urquhart 
Oliver & Hedges 55.54%
Allen Matkins Leck Gamble 
Mallory & Natsis 50.35%
Jeffer, Mangels, Butler & 
Marmaro 49.54%
Townsend and Townsend 
and Crew 48.09%
Latham & Watkins 46.98%
Cooley Godward Kronish 44.18%
Knobbe, Martens, Olson & 
Bear 42.06%
O'Melveny & Myers 41.31%
Fenwick & West 39.52%
Pacific 38.41%

Aggregate Top 200 37.65%

Paul, Hastings, Janofsky & 
Walker 37.49%
Stoel Rives 35.06%
Davis Wright Tremaine 35.01%
Luce, Forward, Hamilton & 
Scripps 34.13%
Morrison & Foerster 33.85%
Heller Ehrman 33.33%
Littler Mendelson 33.33%
Wilson Sonsini Goodrich & 
Rosati 31.30%
Perkins Coie 30.29%

Orrick, Herrington & Sutcliffe 30.11%
Loeb & Loeb 29.64%
Sedgwick, Detert, Moran & 
Arnold 27.03%
Sheppard, Mullin, Richter & 
Hampton 26.91%
Pillsbury Winthrop Shaw 
Pittman 26.75%
Manatt, Phelps & Phillips 25.47%
Preston Gates & Ellis 25.42%
Thelen Reid & Priest 24.48%
Lewis Brisbois Bisgaard & 
Smith 15.56%
Gordon & Rees 9.84%



Asset Turnover

Gibson, Dunn & Crutcher $1,052,016
Irell & Manella 1,051,020
Munger, Tolles & Olson 1,024,725
Quinn Emanuel Urquhart 
Oliver & Hedges 1,020,548
Townsend and Townsend 
and Crew 936,813
Latham & Watkins 919,592
Heller Ehrman 843,594
O'Melveny & Myers 832,375
Paul, Hastings, Janofsky & 
Walker 829,256
Morrison & Foerster 818,182
Loeb & Loeb 795,154

Orrick, Herrington & Sutcliffe 793,802
Wilson Sonsini Goodrich & 
Rosati 790,378
Pillsbury Winthrop Shaw 
Pittman 771,638
Cooley Godward Kronish 768,349
Pacific 760,716

Manatt, Phelps & Phillips 751,773
Jeffer, Mangels, Butler & 
Marmaro 726,667
Aggregate Top 200 720,808

Allen Matkins Leck Gamble 
Mallory & Natsis 718,593
Sheppard, Mullin, Richter & 
Hampton 716,667
Fenwick & West 710,638
Thelen Reid & Priest 663,889
Perkins Coie 612,543
Luce, Forward, Hamilton & 
Scripps 608,187
Knobbe, Martens, Olson & 
Bear 566,138
Littler Mendelson 540,541
Preston Gates & Ellis 535,990
Davis Wright Tremaine 496,250
Stoel Rives 479,532
Sedgwick, Detert, Moran & 
Arnold 471,233
Gordon & Rees 450,355
Lewis Brisbois Bisgaard & 
Smith 337,549



Return on Assets

Irell & Manella $658,163
Munger, Tolles & Olson 596,154
Gibson, Dunn & Crutcher 589,727
Quinn Emanuel Urquhart 
Oliver & Hedges 566,781
Townsend and Townsend 
and Crew 450,549
Latham & Watkins 432,050
Allen Matkins Leck Gamble 
Mallory & Natsis 361,809
Jeffer, Mangels, Butler & 
Marmaro 360,000
O'Melveny & Myers 343,870
Cooley Godward Kronish 339,450
Paul, Hastings, Janofsky & 
Walker 310,907
Pacific 292,201

Heller Ehrman 281,198
Fenwick & West 280,851
Morrison & Foerster 276,956
Aggregate Top 200 271,403

Wilson Sonsini Goodrich & 
Rosati 247,423

Orrick, Herrington & Sutcliffe 238,975
Knobbe, Martens, Olson & 
Bear 238,095
Loeb & Loeb 235,683
Luce, Forward, Hamilton & 
Scripps 207,602
Pillsbury Winthrop Shaw 
Pittman 206,391
Sheppard, Mullin, Richter & 
Hampton 192,857
Manatt, Phelps & Phillips 191,489
Perkins Coie 185,567
Littler Mendelson 180,180
Davis Wright Tremaine 173,750
Stoel Rives 168,129
Thelen Reid & Priest 162,500
Preston Gates & Ellis 136,247
Sedgwick, Detert, Moran & 
Arnold 127,397
Lewis Brisbois Bisgaard & 
Smith 52,529
Gordon & Rees 44,326



Financial Leverage

Gordon & Rees 11.7500
Lewis Brisbois Bisgaard & 
Smith 9.1786

Orrick, Herrington & Sutcliffe 5.9929
Manatt, Phelps & Phillips 5.7551
Sedgwick, Detert, Moran & 
Arnold 5.5303
Sheppard, Mullin, Richter & 
Hampton 5.3165
Thelen Reid & Priest 5.2941
Paul, Hastings, Janofsky & 
Walker 5.1632
Wilson Sonsini Goodrich & 
Rosati 5.1504
Loeb & Loeb 4.9348
O'Melveny & Myers 4.7240
Latham & Watkins 4.2968
Quinn Emanuel Urquhart 
Oliver & Hedges 4.2941
Pillsbury Winthrop Shaw 
Pittman 4.2429
Morrison & Foerster 4.0776
Pacific 3.9257

Perkins Coie 3.8543
Aggregate Top 200 3.7302

Heller Ehrman 3.6871
Preston Gates & Ellis 3.6698
Jeffer, Mangels, Butler & 
Marmaro 3.4884
Fenwick & West 3.3571
Townsend and Townsend 
and Crew 3.1930
Gibson, Dunn & Crutcher 2.9691
Cooley Godward Kronish 2.9459
Luce, Forward, Hamilton & 
Scripps 2.7581
Littler Mendelson 2.5814
Irell & Manella 2.5455
Stoel Rives 2.4429
Knobbe, Martens, Olson & 
Bear 2.1724
Davis Wright Tremaine 2.1053
Allen Matkins Leck Gamble 
Mallory & Natsis 2.0515
Munger, Tolles & Olson 2.0449



Return on Equity

Quinn Emanuel Urquhart 
Oliver & Hedges $2,433,824
Latham & Watkins 1,856,448
Gibson, Dunn & Crutcher 1,750,965
Irell & Manella 1,675,325
O'Melveny & Myers 1,624,434
Paul, Hastings, Janofsky & 
Walker 1,605,263
Townsend and Townsend 
and Crew 1,438,596

Orrick, Herrington & Sutcliffe 1,432,143
Wilson Sonsini Goodrich & 
Rosati 1,274,336
Jeffer, Mangels, Butler & 
Marmaro 1,255,814
Munger, Tolles & Olson 1,219,101
Loeb & Loeb 1,163,043
Pacific 1,147,105

Morrison & Foerster 1,129,310
Manatt, Phelps & Phillips 1,102,041
Heller Ehrman 1,036,810
Sheppard, Mullin, Richter & 
Hampton 1,025,316
Aggregate Top 200 1,012,375

Cooley Godward Kronish 1,000,000
Fenwick & West 942,857
Pillsbury Winthrop Shaw 
Pittman 875,706
Thelen Reid & Priest 860,294
Allen Matkins Leck Gamble 
Mallory & Natsis 742,268
Perkins Coie 715,232
Sedgwick, Detert, Moran & 
Arnold 704,545
Luce, Forward, Hamilton & 
Scripps 572,581
Gordon & Rees 520,833
Knobbe, Martens, Olson & 
Bear 517,241
Preston Gates & Ellis 500,000
Lewis Brisbois Bisgaard & 
Smith 482,143
Littler Mendelson 465,116
Stoel Rives 410,714
Davis Wright Tremaine 365,789


